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<E 1> 0|7 F2EA MM ST FEIHA
wa | MR | g |FUAA|FEAR| L, | F95E
=4 ae | BEH D e | T ) AT gy | M
& {O0-Q2H—04Q2) COLQ2NS000)

Bridgeport, CT 455 70.0 6.50 132.17 | 193.63 | 46.50
Providence, RI 4.00 90.0 4.44 1234 | 20813 | 69.16 262.0
Newark, NJ 3.59 100.0 3.59 12714 | 18782 | 4773 370.6

Manchester, NH 312 118 26.40 140.82 | 21896 5549
Milwaukee, WL 3.07 100.0 3.07 12592 159.43 26.61 197.3
Philadelphia, PA 265 934 2.84 115.46 166.84 4450 189.3
Huston X 2:64 32.0 826 1291 1 154.89 1 20.06 139.2
Baltimore, MD 2.40 100.0 2.40 H6.86-173.9 48.81 2517
Portland, M2 2.33 100.0 2.33 1317319693 +49.50 2312

Burlington, VT 206 4.2 49 H4——12199—165:94—+36-03
Atlanta,—GA +5+ 95:6 261 134.76—163143—+2156 1568

Detroit, Vi 186 222 8:35 H 71767511886
NewOrlears, A 72 400 430 1289811635 26776 1375
Cotumbus,-OH 165 956 173 12518 T =779 11866 1504
Portland,OR 147 85.0 173 13317 16347 1 2275 2067
Boston MA T4 5970 146 1532622695 T 48108 3665
Seattle, WA 1T 10070 It 162 17662 [ 2471 2932
Los Angeles, CA 1.07 100.0 1.07 12765 | 215.21 63.0Y 438.4
Las Vegas, NV 1.07 917 1.17 115.19 | 174.69 01.65 2069.9
Washington, DC 1.06 35.0 3.03 118777 | 186.82 | 57.30 3524
Chicago, 1L 0.91 60.0 1.52 12496 | 163.31 | 30.69 263.3
New York City, NY 0.77 6.9 1118 | 13529 | 2065 | 52.64 392.2
Denver, CO 0.70 9.5 7.33 153.21 | 189.6 23.75 241.8
Honolulu, HI 0.37 100.0 0.37 86.8 126.32 4553 451.0

A} J: Statistical Abstracts of the United States, 2003
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9 = 141,361 10.53 1.72 18.76 7.73

s = 94,984 11.40 7.03 40.51 21.53
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[Abstract]

On the Reform of Real Estate Taxation

Kyung-Hwan Kim

This paper evaluates the government proposal for the reform of real estate
taxation. Using the DiPasquale-Wheaton-Colwell model of real estate
market, the impact of an increase of property tax upon housing stock, the
rental price and the asset price of housing is presented. Taken together with
empirical evidence from the U.S., the tax reform is unlikely to contribute to
stabilizing housing price. The next section describes the key features of the
proposed tax reform and an evaluation of the validity of the policy objective
and possible side effects. The paper concludes with some suggestions to

mitigate the expected negative impact of the government proposal.

Key words: property taxation, DiPasquale-Wheaton—Colwell model, fiscal

decentralization, revenue-preserving tax reform



